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Abbreviation
ABA

Ag

AGB
AGP

Al

AISC

ALS

AMD

AR

asl

Au

Baas

BBA

BWi

Ca (OH)2
CAD or $
Camchib
Campbell
CAPEX
CBAY
CCAA
CCIC
CCR

CDF

CDN
CFILNQ
Chibex

Chibougamau
McKenzie

CIM
CNG
CNR
CNSC
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Acid Base Accounting Data

Silver

Abitibi Greenstone Belt

AGP Mining Consultants Inc

Abrasion index

all-in sustaining costs

Australian Laboratory Services

Acid Mine Drainage

Aqua Regia

above sea level

Gold

Battery as a Service

BBA Inc.

Bond Work index

Calcium Hydroxide

Canadian dollars

Campbell Chibougamau Mines Limited
Campbell Resources Inc.

Capital Expenditure

CBAY Minerals Inc.

Companies’ Creditors Arangement
Caracle Creek International Consulfing
central control room

Cumulative frequency or cumulative distribution function
CDN Resource Laboratories Ltd.
Chemin de Fer d'Intérét Local interne du Nord du Québec
Chibex Mines Ltd.

Chibougamau McKenzie Mines Ltd.

Canadian Institute of Mining

Cree Nation Government

Canadian National Railway
Canadian Nuclear Safety Commission
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CoA Certificate of Authorization
COG Cut-off Grade

Comité d'évaluation des répercussions sur I'environnement et
le milieu social

COMEV

Comité d'examen des répercussions sur I'environnement et
COMEX le milieu social du territoire régi par la Convention de |la Baie-
James et du Nord Québécois

Cominco Consolidated Mining and Smelting Company

CRF Cemented Rock Fill

CRM Certified Reference Materials

CRN Canadian National Railway

Cu Copper

CuEqg Copper Equivalent

CV Coefficient of Variation

CWi Crusher Work index

DA Dynamic Anisofropy

DES Development electrical stations

DFO Fisheries and Oceans Canada

DLC Doré Lake Complex

DSI DSI Underground Canada

ECCC Environment and Climate Change Canada

EDA Exploratory data analysis

EEM Environmental Effects Monitoring

EIA Environmental Impact Assessment

ELJB Regional Government: Eeyou Ishichee James Bay Regionall
Government

EM Electromagnetic

EPCM Engineering Procurement and Construction Management

EQA Environment Quality Act

ESEE L'étude de suivi des effets sur I'environnement

EXP Les Services Exp Inc.

FAR Fresh Air Raise

FEL Front End Loading

FIP Fibre Interface Panels
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Abbreviation
G&A

GCL

GCSP
GDIOR
GDIOR-DIOR-BX
GEMS
GESTIM
GHG

Gold Bullion
GPS

H

HCI

HMI

Holmer

HQ

HR

ICP-AES

ID

ID2

ID3

IFRS

IP

IRR

ISO/IEC

T

JBNQA
JWE
KAX51

L
Lakefield
Lakeshore
Legault
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General and Administration

Geosynthetic Clay Liner

Galvanized Corrugated Steel Culvert
Granodiorite

Granodiorite-Diorite-Breccia

Geovia GEMS™

Gestion des tifres miniers

Greenhouse Gases

Gold Bullion Development Corp.

Garmin handheld global positioning system
Height

hydrochloric acid

Human Machine Interface

Holmer Gold Mines Ltd.

Hydro-Québec

Human Resources

Induced Coupled Plasma-Atomic Emission Spectroscopy
|dentification

Inverse Distance Squared

Inverse Distance Cubed

International Financial Reporting Standards
Induced Polarization

Internal Rate of Return

International Organization for Standardization/International
Electrotechnical Commission

Information Technology

James Bay and Northern Québec Agreement
James Wade Engineering

Potassium Amyl Xanthate

Length

Lakefield Research of Canada Ltd

Lake Shore Gold Corp.

Ressources Jessie and Legault Metals Inc.
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TABLE OF ABBREVIATIONS

LHD Load-Haul-Dump (Loader)

LHP Longhole With Pillar

LLDPE Linear Low-Density Polyethylene

LME London Metal Exchange

LOM Life of mine

LTE Long Term Evolution

Ma Mega annum or Millions of years

MAC Mining Association of Canada

masl metres above sea level

MASW Multichannel Analysis of Surface Waves

MBBR Moving bed biofilm reactor

MDDEP Ministére du Développement durable, de I'Environnement et
des Parcs

MDMER Metal and Diamond Mining Effluent Regulations

MELCC Ministere de I’Enyironpemenf et de la Lutte conte les
changements climatiques

MERN Ministére de I'Energie et des Ressources Naturelles

Metson Lake Meston Lake Resources Inc.

MFFP Ministere des Foréts, de la Faune et des Parcs

MIBC Methyl Isobutyl Carbinol

ML Metal Leaching

Mo Molybdenum

MPC Mine power center

MQV Massive Quartz Vein

MRE Mineral Resources Estimates

MS Microsoft

MSV Ressources MSV Inc.

Na2SOs Sodium sulfite

NH3 Ammonia

NI 43-101 Canadian Securities Administrators National Instrument 43101

NN Nearest Neighbour

NPAG Non potentially acid generating

NPI Net Profits Interest
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TABLE OF ABBREVIATIONS

NPV Net Present Value

NRC National Research Council Canada
NSR Net Smelter Return

Nuinsco Nuinsco Resources Inc.

Ocean Partners

Ocean Partners Holdings Limited

OPEX Operating Expense

PAG Potentially acid generating

Pb Lead

PCB Polychlorinated Biphenyls

PCN Process control network

PEA Preliminary Economic Assessment
PES Primary electrical stafions

PFS Pre-feasibility study

PGE Platinum Group Element

pH Potential of hydrogen

PLC Programmable Logic Conftroller
PPB Parts per billion

Preussag Preussag Canada Ltd.

Q1 First quarter

Q2 Second quarter

Q3 Third quarter

Q4 Fourth quarter

QA/QC Quality Assurance/Quality Conftrol
QEMSCAN a;::cr:g;rigg’g\;e Evaluation of Materials by Scanning Electron
QP(s) Qualified Person(s)

R208 AEROSIL® R208

RAR Return Air Raise

RBQ Régie du batiment du Québec
Riocanex Rio Tinto Canadian Exploration Limited
RMR Rock Mass Rating

ROM Run off Mine

RPA Roscoe Postle Associates Inc.
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Abbreviation
RPEEE
RQD
RWi

S
SCC
SCR
SD
SDBJ
SEC
SES
SGS
SLR
SQ
SRK
SUSEX
TARP
TFP

Ti

TMF
TSX-V
TTD
usD

VMS

WGM
WWM
WSP
WTP
XRT
YMT
n
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Prospects for Eventual Economic Extraction
Rock Quality Designation

Rod Work index

Sulfur

Standards Council of Canada

Social and Corporate Responsibilities
Standard Deviation

Société de Développement de la Baie James
U.S. Securities and Exchange Commission
Secondary Electrical Station

Société Générale de Surveillance

SLR Consultant (Canada) Ltd.

SCreté du Québec

SRK Consulting (Canada) Inc.

Sustaining Capital

Trigger active response plan

Tailings Filter Press

Titanium

Tailings Management Facility (i.e., filtered tailings)
Toronto Stock Venture Exchange
fonalite-frondhjemite-diorite

United States dollars

Vanadium

Volcanogenic Massive Sulphide

Width

Watts, Griffis and McOuat

Welded Wire Mesh

WSP Inc.

Water Treatment Plant

X-ray Transmission

Chibougamau Chapais Airport

Zinc
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TABLE OF ABBREVIATIONS
Description

TABLE OF ABBREVIATIONS — UNITS OF MEASUREMENT

Description

Dollars per tonne
Degrees Celsius
micron

centimeftre

cubic centimetre

day (24 hours)

angular degree

80% passing - Feed
feet (12 inches)

square feet

gram

grams per gram

gram per lifre

grams per tonne
gallon

(US) gallons per minute
hour (60 minutes)
hectare

horsepower

inch

kilogram

kilograms per square metre
kilograms per tonne
kilometre

kilometres per hour
Kiloounces

thousand tonnes per year
kilovolt

kilowatt

kilowatt hour per fon
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TABLE OF ABBREVIATIONS

kWh/t kilowatt hour per tonne
L litre

L/m lifres per minute

b pound

lo/ft pounds per foot

/s pound/second

b/t pounds per ton

m metre

m2 square metre

m3 cubic metre

m3/d cubic metres per day
m3/h cubic metres per hour
m3/t cubic metres per ton
mesh US Mesh

mE Metre East

mil equals 0.0254 mm (millimetre)
min minute (60 seconds)
mm milimetre

mN metre North

Moz Million ounces

Milbs Million pounds

Mt Million tonnes

MW Megawatt

oz Troy ounce

oz/y Troy ounces per year
oz/st Troy ounces per short fon
P1oo 100% passing - Product
Pso 80% passing - Product
ppm parts per million

st short ton (2,000 Ibs) (207 kg)
st/d (short) tons per day
st/h (short) tons per hour
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TABLE OF ABBREVIATIONS

tonne (2,204.62 lbs / 1000 kg)

_PI

t/d fonnes per day

t/h fonnes per hour

t/m3 fonne per cubic meftre
tly tonnes per year

USD or US$ United States dollar

\% Volt

wit% weight percent

y year (365 days)
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1. Summary

This NI 43-101 Technical Report Corner Bay Preliminary Economic Assessment (the Report) was
prepared and compiled by BBA Inc. (BBA) at the request of Doré Copper Mining Corp. (Doré
Copper). Doré Copper is pursuing a hub-and-spoke development strategy that would see the
Corner Bay copper-gold deposit serve as the main underground mine along with the Devlin
copper deposit and the former Joe Mann gold mine providing feed to its Copper Rand mill
(collectively, the Project). The purpose of this Report is to summarize the results of the Preliminary
Economic Assessment (PEA) for the Project in accordance with the guidelines of the Canadian
Securities Administrators National Instrument 43-101 (NI 43-101) and Form 43-101F1.

This Report was prepared under the supervision of the QPs named herein with contributions from
BBA, SLR Consulting Ltd. (SLR), SRK Consulting (Canada) Inc. (SRK), and WSP Inc. (WSP). This PEA
study provides a base case assessment for developing the Corner Bay deposit as the main
underground mine, supplemented with material from the Devlin deposit for years one through four
followed by material from the former Joe Mann mine. The run-of-mine material will feed a crushing
and mineral sorfing plant, located at the Corner Bay site, with a design production capacity of
3,600 t/d, followed by a flotation plant (located at Copper Rand) to produce a saleable
concentrate. The tailings will be dewatered and drystacked at the existing tailings management
facility (TMF), also located at Copper Rand.

All monetary units in the Report are in Canadian dollars (CAD or $), unless otherwise specified.
Costs are based on second quarter (Q2) 2022 dollars. Quantity and grades are rounded to reflect
that the reported values represent approximations.

1.1. Contributors

The major PEA conftributors and their respective areas of responsibility are presented in Table 1-1.

Table 1-1: Report contributors

Qualified Person / . e
s . General overview of responsibilities
Consulting Firm

BBA inc.

Hem Priyadarshi, P.Eng. = Mine and plant design, mines capital costs and operating costs
David Willock, P.Eng. = Infrastructure

Patricia Dupuis, P.Eng. = Metallurgy, processing and process plant operating costs

Mathieu Bélisle, P.Eng. = Process plant and infrastructure capital cost

Colin Hardie, P.Eng. = Financial analysis
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CIEIEE R General overview of responsibilities
Consulting Firm P

SLR Consulting (Canada) Lid.
Luke Evans, P.Eng. = Mineral Resource Estimates
= Geological technical information

= QA/QC review of drilling and sampling data

SRK Consulting (Canada) Inc.
Jean-Francois St-Laurent, = Tailings geotechnical engineering
P.Eng.
J = Filtered tailings management facility (TMF) design and capital costs

= High-sediment and contact water management at the TMF

WSP (Canada) Inc.
Simon Latulippe P.Eng. = Environmental studies and permitting

= Mine closure requirements and costs

1.2. Key Project Outcomes

The reader is advised that the results of the PEA summarized in this Report are intfended to provide
an initial, high-level review of the Project and potential design opfions. The PEA mine plan and
economic model include numerous assumptions and the use of Inferred Resources. Inferred
Resources are considered to be too speculative to be used in an economic analysis, except as
allowed for by Canadian Securities Administrators' National Instrument 43-101 in PEA studies. There
is no guarantee that Inferred Resources can be converted to Indicated or Measured Resources
and, as such, there is no guarantee the Project economics described herein will be achieved.

The following list details the key Project outcomes of the Report:

=  Project Mineral Resource estimates (MREs) (Corner Bay, Devlin, Cedar Bay and Joe Mann):
3.58 Mt containing 198 Mlbs of copper at 2.51% Cu and 0.07 Moz of gold at 0.58 g/t Au
(Measured and Indicated) and 7.18 Mt containing 477 Mlbs of copper at 3.01% Cu and
0.25 Moz of gold at 1.08 g/t Au (Inferred);

= Total mineralized material mined: 9.2 Mt at 2.61% Cu and 0.59 g/t Au at diluted grades;

= Mine life of 10.5 years, with peak year production of 79 Mlbs of copper and 51 Koz of gold,
and average life of mine (LOM) payable annual production of 50 Mlbs of copper and 17
Koz ounces of gold;

= Overall millrecovery of Cu at 93.3% and Au at 81.4%;

=  Metal production (LOM) of 492 Mibs of copper and 142 Koz of gold;

= Initial capital costs of $180.6 million;

= Sustaining costs of $402.4 million, including $53.6 million of reclamation costs;
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= Salvage value of $17.0 million;
=  Operating costs (total) of $186/t milled;

= All-in sustaining costs of US$2.24/Ib of copper equivalent (CuEq) including royalties, smelting
and mine closure costs over LOM;

= Gross revenue of $2.52 billion and a cumulative LOM cash flow of $455 million on an after-
tax basis and $747 million pre-tax;

= Net present value (NPV) of $367 million at an 8% discount rate, and an internal rate of return
(IRR) of 30.7% before taxes;

= LOM taxes of $322 million and royalties of $13 million;

= NPV of $193 million at an 8% discount rate, and an IRR of 22.1% after taxes and mining
duties;

= Payback period (after start of operations) of 4.2 years pre-tax and 5.5 years after-tax;
= Peak workforce of 321 persons or 372 persons including confractors during operations;

= The Project targets to complete infill drilling programs at Devlin and Corner Bay in 2022 and
complete a Feasibility Study in 2023.

1.3. Property Description and Location

The Project is comprised of three non-contiguous project areas: the Copper Rand property, host
to the Cedar Bay deposit and Copper Rand mill and tailings facility, the Corner Bay-Devlin
property, host to the Corner Bay and Devlin deposits, and the Joe Mann property, host to the
former Joe Mann mine. All properties are located in the vicinity of the town of Chibougamau,
approximately 500 km north of Montreal, in the Administrative Region of Nord du Québec.

Land tenure over the properties includes:

= CopperRand:

- 1 mining license, 19 mining concessions, and 147 exploration claims totalling 6,398 ha;
= Corner Bay - Devlin:

- 1 mining license, and 111 exploration claims totalling 5,446 ha; and
= Joe Mann:

- 2 mining concessions, and 74 exploration claims totalling 2,732 ha.

The Copper Rand and Corner Bay — Devlin land tenure are held 100% by CBAY Minerals Inc.
(CBAY), a wholly-owned subsidiary of Doré Copper. A portion of the Joe Mann land tenure is held
by CBAY (767 ha), with the remainder (1,965 ha), held under an option agreement between Doré
Copper and Ressources Jessie. The properties collectively making up the Project are in good
standing based on the Ministry of Energy and Natural Resources (Ministére de I'Energie et des
Ressources Naturelles) GESTIM claim management system of the Government of Québec.
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1.4. Accessibility, Climate, Local Resources, Infrastructure and
Physiography

The properties are easily accessible from Chibougamau along Route 167. Chibougamau is
serviced by the Canadian National Railway and Air Creebec, as well as two major driving routes
from either Lac Saint-Jean or Val-d'Or.

The Project lies within the Abitibi Plains ecoregion and is characterized by short warm summers
and long cold, snowy winters. Mean temperatures ranging from -19°C in January to 16°C in July.
At their most extreme, temperatures can reach -40°C in the winter and 35°C in the summer.

The town of Chibougamau is a former copper and gold mining centre, with abundant skilled
workforce and equipment availability. Power, water, telephone and mobile communication
infrastructure are readily available regionally.

The Corner Bay deposit benefits from ramp access to a vertfical depth of 115 m with 2km of
development on three levels. There are a few abandoned buildings, two waste rock piles, and a
sedimentation pond. At the Devlin deposit, there is a 305 m decline and 364 m of drifts, as well as
several surface forestry roads. At the Joe Mann mine, most of the former infrastructure has been
maintained in place and is in good condition. The key current infrastructure includes, but is not
limited to, one shaft with hoist in place (second shaft was dismantled), office building, core
facilities, garage, and connection fo the provincial hydroelectric grid. At the Copper Rand site,
the field office, core facilities and mill are located in the same general vicinity, and the existing
TMF is accessed by a 1.3 km privately owned gravel road to the south-southwest. The Copper
Rand mill, which closed in 2008, comprises crushing, fine mineral storage, grinding, gravity
recovery of parficulate gold, flotation of a copper concentrate, thickening, and filtration.

The ecoregion is classified as having a humid, mid-boreal eco-climate. The topography is
comparatively flat, with no hills rising more than 35 m in the immediate vicinity of the Project.

1.5. History

The Corner Bay deposit was discovered in 1982 by a joint venture between Corner Bay Exploration
Ltd. and Rio Algom Inc. In 1995, the property was acquired by Ressources MSV Inc. (MSV), which
subsequently merged with Campbell Resources Inc. (Campbell) and carried out several
exploration drilling programs up to 2008. An inifial MRE was prepared in 2006 and in 2008, Campbell
inifiated an underground bulk sampling program by driving a ramp down to 115m and
establishing three levels (55 m, 75 m, and 105 m). Development muck totalling approximately
36,395 1, averaging 2.48% Cu and 0.44 g/t Au, was processed at the Copper Rand mill. Af the end
of 2008, Campbell suspended the bulk sample exploration program at Corner Bay.
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In 2009, Campbell entered bankruptcy and the asset emerged out of bankruptcy as part of CBAY,
which was at that time a wholly-owned subsidiary of Ocean Partners Holdings Limited (Ocean
Partners) and Nuinsco Resources Inc. (Nuinsco), and any royalfies that existed on the property
were no longer valid. The property remained inactive up to 2017 when it was acquired by a private
company AmAUCuU Mining Corporation (AmAuCu), Doré Copper's predecessor.

The Devlin deposit was discovered in 1972 following an airborne survey flown by the Québec
Ministry of Natural Resources, following which the land was staked by Flanagan, McAdam & Co.
(Flanagan McAdam) and optioned to Rio Tinto Canadian Exploration Limited (Riocanex). From
1973 to 1981, Riocanex undertook a number of geophysical surveys and exploration drill hole
campaigns, as well as some metallurgical test work. In 1981, Campbell Chibougamau Mines Ltd.
(Camchib), purchased the property from Riocanex and completed additional drilling, upgraded
site access and established site facilities, including an access decline and exploration drifts. In late
1981, a development bulk sample collected underground was processed through the Camchib
mill. Following a negative pre-feasibility study (PFS), given the market price of copper in 1982,
Devlin was put on standby, the decline was flooded, and the entrance was obstructed with
coarse boulders. Additional studies were undertaken sporadically by various owners from 1992 to
2004. In 2013, Nuinsco and Ocean Partners acquired Devlin through their jointly held subsidiary
CBAY. Nuinsco completed some confirmatory drill holes and updated the MRE in 2015. The
property remained inactive up to 2017 when it was acquired by AmAuCu.

Doré Copper was formed from a business combination between ChaiNode and AmAuCu in 2019.
Following the acquisition of both Corner Bay and Devlin, Doré Copper increased its land position
to form a configuous land package, the Corner Bay-Devlin Property.

SLR, as Roscoe Postle Associates Inc. (RPA), prepared a NI 43-101 report on the Corner Bay Project
dated June 15, 2019. The report supported the disclosure of updated MREs on the Corner Bay and
neighbouring Cedar Bay deposits, effective as of December 31, 2018. AGP Mining Consultants
Inc. (AGP) prepared a NI 43-101 report on the Devlin Project in 2015 for then operator Nuinsco.
The report supported disclosure of an updated MRE on the Devlin deposit, effective June 30, 2015.
These MREs are superseded by the estimates included in this Report.

Chibougamau Explorer Ltd., which became Anacon Mines in 1954, began exploration on Joe
Mann in 1951, with the commencement of mining activities occurring in 1956. Anacon Mines
operated the former Joe Mann mine unftil 1960, at which point it was abandoned for a period of
13 years. Chibex Mines Ltd. (Chibex) acquired the former Joe Mann mine in 1970, commencing a
ramp and dewatering in 1973-74 and production in 1975, ultimately ceasing activities in 1976 due
to financial difficulties and recovery issues. In 1980, Meston Lake Resources Inc. (Meston Lake)
acquired the former Joe Mann mine property from Chibex. Société de Développement de la Baie
James (SDBJ) became a partner in the former Joe Mann mine projectin 1981. In 1983, Campbell
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acquired a minority position in Meston Lake and became the operator of the former Joe Mann
mine project. In 1987, SDBJ withdrew, and Campbell became the sole owner of the former Joe
Mann mine, after acquiring all the shares of Meston Lake. Campbell continued to hold the former
Joe Mann mine property until 2007. The ore from Joe Mann was processed at Campbell’'s Merrill
mill until 2004 and then at Copper Rand mill from 2005 to 2007.

In 2007, Gold Bullion Development Corp. (Gold Bullion), now Granada Gold Mine Inc., optfioned
the former Joe Mann mine property from Campbell and commenced underground exploration.
Gold Bullion allowed the former Joe Mann mine to flood during August 2008. In December 2008,
Campbell filed for bankruptcy protection and in January 2009 obtained creditor protection under
the Companies’ Creditors Arangement (CCAA). Gold Bullion did not pursue its offer to purchase
the former Joe Mann mine property.

Ressources Jessie, a private company, acquired the former Joe Mann mine in July 2012 from the
insolvency frustee. Ressources Jessie has only conducted surface exploration work on the
property.

1.6. Geological Setting and Mineralization

Corner Bay and Devlin are located at the northeastern exiremity of the Abitibi subprovince in the
Superior province of the Canadian Shield and are examples of Chibougamau-type copper-gold
deposits. The Abitibi subprovince is considered as one of the largest and best-preserved
greenstone belts in the world and hosts numerous gold and base metal deposits.

The Corner Bay deposit is located on the southern flank of the Doré Lake Complex (DLC). It is
hosted by a N 15° frending shear zone more or less continuous with a strong 75° to 85° dip fowards
the west. The host anorthosite rock is sheared and sericitized over widths of 2m to 25 m. The
deposit is cut by a diabase dyke and is limited to the north by a fault structure and fo the south
by the LaChib deformation zone.

The Corner Bay deposit consists of three main mineralized veins (subparallel Main Vein 1 and Main
Vein 2 above the dyke, and Main Vein below the dyke that make up the bulk of the deposit, and
four other parallel smaller veins (three West Veins and East Vein). The Corner Bay deposit has been
traced over a strike length to over 1,100 m fo a depth of 1,350 m and remains open at depth.

The mineralization is characterized by veins and/or lenses of massive to semi-massive sulphides
associated with a brecciated to locally massive quartz-calcite material. The sulphide assemblage
is composed of chalcopyrite, pyrite, and pyrrhotite with lesser amounts of molybdenite and
sphalerite. Late remobilized quartz-chalcopyrite-pyrite veins occur in a wide halo around the main
mineralization zones.
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Devlin is a flat-lying, copper-rich veins-hosted deposit in a polygenic igneous breccia that is less
than 100 m from the surface. The tabular bodies have been modelled as four nearly horizontal
veins: a more continuous lower zone and three smaller veins comprising the upper zone.
Mineralization is reflected as a fracture zone often composed of two or more sulphide-quartz veins
and stringers. Thickness of the mineralized zones range from 0.5 m to 4.4 m. It has been diluted
during modelling to reflect a minimum mining height of 1.8 m.

The Joe Mann deposit is characterized by east-west striking shear hosted veins that extend
beyond 1,000 m vertically with mineralization identified over a 3 km strike length. These shear zones
form part of the Opawica-Guercheville deformation zone, a major deformation corridor cutfing
the mafic volcanic rocks of the Obatogamau Formation in the north part of the Caopatina
Segment. The gabbro sill hosts the Main Zone and the West Zone atf the mine, while the South Zone
is found in the rhyolite. These three subvertical E-W (N275°/85°) ductile-brittle shear zones are sub-
parallel to stratigraphy and to one another, with up fo 140 m to 170 m of separation between
them. These shear zones are hosted within a stratigraphic package composed of iron-magnesium
(Fe-Mg) carbonate and sericite altered gabbro sills, sheared basalts, and intermediate fo felsic
tuffs infruded by various felsic intrusions. The Joe Mann gold mineralization is hosted by decimetre
scale quartz-carbonate veins (Dion and Guha 1988). The veins are mineralized with pyrite,
pyrrhotite, and chalcopyrite disposed in lens and veinlets parallel to schistosity, and occasionally
visible gold. There are some other minor, mineralized structures, e.g., North and South-South Zones,
with limited vertical and horizontal extensions.

1.7. Deposit Types

The Corner Bay and Cedar Bay deposits are examples of Chibougamau-type copper-gold
deposits, which typically host massive to semi-massive pyrite-chalcopyrite-pyrrhotite-sphalerite-
molybdenite sheared quaritz veins. The main alteration assemblage consists of quartz, carbonate,
sericite, chlorite, and K-feldspar with occasional albitization locally.

The Devlin deposit is a copper-rich veins-hosted deposit in a polygenic igneous breccia. These types
of deposits are structurally controlled and occur in faults, fault systems, and vein-breccia zones.
Vein copper deposits tend to be relatively small. Copper grades are typically 1% to 3% although
some deposits confain greater than 10% copper. Two main sub-types are recognized:
1) associated with mafic intrusions (Churchill type); and 2) associated with felsic and intermediate
intrusion.
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The Joe Mann deposit is categorized as a greenstone-hosted quartz-carbonate vein deposit, a
sub-type of lode-gold deposits. Greenstone-hosted quartz-carbonate vein deposits correspond to
structurally controlled, deformed to folded deposits hosted in metamorphosed terranes (Dubé
and Gosselin, 2007; Gaboury, 2019). They can coexist regionally with iron formation-hosted vein
and disseminated deposits as well as with turbidific-hosted quartz-carbonate vein deposits.

1.8. Exploration

At the Corner Bay — Devlin property relevant exploration works other than drilling conducted by
Doré Copper included downhole geophysics and a ground geophysical survey. Downhole
surveys were conducted in 2020 and 2021, and a small geophysical survey was conducted in
2021. The downhole surveys resulted in the identification of a zone of weak mineralization and
potential extensions of existing mineralized zones at Corner Bay. The geophysical survey did not
find any economic mineralization. The exploration potential at Corner Bay remains substantial as
all of the veins still remain open in one or more direction. In addition, there is a potential for finding
parallel zones of mineralization.

Doré Copper has not conducted any exploration work on Joe Mann other than driling on the
property. The previous operator, Ressources Jessie, carried out two small geophysical surveys on
its property, which identfified several interesting targefs.

No exploration work has been undertaken by Doré Copper at the Copper Rand property,
including over the Cedar Bay deposit.

1.9. Drilling

Driling at Corner Bay fook place between 1973 and 2008 by previous operators, drilling 254 holes.
Doré Copper and its predecessor (AmAuCu) carried out a number of driling programs from 2017
to 2021, drilling 70 holes, including wedge holes. The 2022 driling program at Corner Bay is ongoing.

Driling at Devlin took place in two periods: from 1974 to 1982 and from 2013 to 2014, totalling 177
holes. Doré Copper has not carried out any exploration driling programs yet at Devlin; however,
in 2021-2022, Doré Copper completed seven drill holes totalling 669 m from the same pad for
metallurgical and mineral sorting tests.

In 2020 at Joe Mann, Doré Copper drilled a total of 8,343 m testing the Main Zone and West Zone
below the underground workings, the Far West Zone, and the South-South Zone.

In 2018 at Cedar Bay, AmMAuCu completed a four-hole (including wedges) drilling program
totalling 4,841.8 m . Doré Copper completed 9,025 m of drilling in 2020.
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1.10. Sample Preparation, Analyses and Security

Historical samples at Corner Bay were prepared and analyzed at the Copper Rand laboratory.
Under AmAuUCu’'s ownership (2017-2019), Corner Bay and Cedar Bay samples were prepared at
ALS in Val-d'Or before being shipped to the ALS facility in Vancouver for analysis.

Doré Copper samples (2020-2022) for Corner Bay and Joe Mann were prepared at SGS in Val-
d'Or before being sent to SGS's Burnaby Laboratory for analysis. Starting in March 2022, samples
from the 2022 driling program at Corner Bay are being processed at AGAT laboratories in
Mississauga.

For the 2013 and 2014 programs at Devlin, sample preparation was completed by Les Services Exp
Inc. in Chibougamau and analyzed by ALS in Val-d'Or, Québec (gold) or in Vancouver, British
Columbia (copper).

Quality Assurance and Quality Control (QA/QC) protocols and monitoring were in place for all
recent drill programs at all properties and the results support the adequacy of the assay results
within the databases for the purposes of Mineral Resource estimation.

1.11. Data Verification

SLR audited the AmAuUCuU and Doré Copper drill hole information over all projects by selecting a
spatially and temporally representative set of assay certificates for comparison against the
supplied information. A random selection of historical data was also compared against original
drill hole logging and analytical results and conversion equations were confirmed to have been
applied correctly. In addition, drill hole databases were scrutinized in Leapfrog Geo and GEMS
software and a standard review of import errors and visual checks was conducted.

1.12. Mineral Processing and Metallurgical Testing

Mineral processing and metallurgical testwork was conducted on three different deposits: Corner
Bay, Joe Mann and Devlin. The Corner Bay deposit’'s preliminary metallurgical testwork program
was undertaken in 1982 by Lakefield Research of Canada Ltd. (Lakefield)on samples prepared
from the Corner Bay Main Zone. The testwork consisted of flotation analysis for copper (Cu), gold
(Au), silver (Ag) and molybdenum (Mo) grade estimation. Corner Bay's preliminary testwork was
reassessed for confirmation of metallurgical flotation results in 2005 by Corem testing facilities
(Corem). A bulk sample program was conducted on the ramp and three developed underground
levels of the Corner Bay deposit in 2008. An additional material sorfing program was conducted
in 2021 on Corner Bay material by Corem, consisting of X-Ray sorting tests using commercial scale
sorting units.
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For Joe Mann, preliminary metallurgical testwork was undertaken in 1981 by Lakefield. The testwork
consisted of an investigation of cyanidation and flotation for recovery effectiveness. After several
years of production at Campbell’ Merrill mill, which closed in 2004, the mined material from Joe
Mann was tfrucked and processed at Copper Rand mill from 2005 to 2007.

Preliminary metallurgical testwork for Devlin was undertaken in 1979 by Lakefield. The testwork
consisted of bench-scale flotation and heavy-media separation. In 1981 and 1982, a plant-scale
test program and conductivity testing was completed. In 2021, a small-scale metallurgical test
program was undertaken by Corem on the Devlin deposit. The samples were prepared from three
HQ drill holes and the testwork consisted of a series of gravity, flotation and grindability tests. An
additional material sorting test program was conducted in 2022 by Corem using the same
approach as that used for Corner Bay in 2021.

1.13. Mineral Resource Estimate

Mineral Resources for the Chibougamau Hub-and-Spoke Complex are presented in Table 1-1. The
MREs represent a combination of updated and restated MREs over the Project as shown in
Table 1-2.

The metal of interest at the Corner Bay and Devlin deposits is copper with a small gold by-product.
At Joe Mann and Cedar Bay, the metal of interest is gold, and there is significant copper
mineralization at Cedar Bay and minor amounts at Joe Mann. It has been assumed that the
deposits would be mined using underground methods.

The MREs are defined by mineralization domain shapes built in Leapfrog Geo or GEMS. Uncapped
or capped copper and capped gold assays within the domains were composited and estimated
into a sub-blocked model (Leapfrog Edge) or a percent model (GEMS) using a multi-pass inverse
distance squared (ID2?) or cubed (ID3) interpolation approach.

In addition to standard historical data and database validation techniques, wireframe and block
model validation procedures, including wireframe to block volume confirmation, stafistical
comparisons with composite and nearest neighbour (NN) estimates, visual reviews in longitudinal
section were also completed for all deposits. All deposits were reviewed, and classified blocks
were limited to those areas that met Reasonable Prospects for Eventual Economic Extraction
(RPEEE) criteria with respect to above cut-off grade mineralization confinuity and minimum
thickness.
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Table 1-2: Consolidated Mineral Resources at the Chibougamau Hub-and-Spoke Complex

Tonnage Contained Metal

Project Deposit Category Copper Gold
e ) i) oo )

Indicated 2,677 2.66 0.26 157
Corner Bay
Inferred 5,858 3.43 0.27 443 51
Corner Bay - Dev"n Me(]sured ]2] 274 029 73 ]
Indicated 654 2.06 0.19 29.7 4
Devlin
Measured & Indicated 775 2.17 0.2 37 5
Inferred 484 1.79 0.17 19.2 3
Indicated 130 1.55 9.44 4.4 39
Copper Rand Cedar Bay
Inferred 230 2.13 8.32 10.8 61
Joe Mann Joe Mann Inferred 608 0.24 6.78 3.2 133
Total Measured & Indicated 3,582 2.51 0.58 198.2 66
Total Inferred 7,180 3.01 1.08 476.5 248

Noftes:

1. CIM (2014) definitions were followed for Mineral Resources.

2. The effective date of the Mineral Resources is March 30, 2022 for all projects, except Cedar Bay which has an effective date of December 31,
2018.

3. Mineral Resources are estimated using an exchange rate of USD$1.00:CAD$1.33 for all projects, except Cedar Bay which used an exchange rate
of USD$1.00:CAD$1.25.

4. Mineral Resources at Joe Mann are estimated using a long-term gold price of US$1,800/0z Au, and a metallurgical gold recovery of 83%. Mineral
Resources at Corner Bay and Devlin are estimated using a long-term copper price of US$3.75 per pound, and a metallurgical copper recovery of
95%. Mineral Resources at Cedar Bay are estimated using a long-term gold price of US$1,400/0z Au, and a metallurgical gold recovery of 90%.

5. Mineral Resources are estimated at a cut-off grade of 2.6 g/t Au at Joe Mann, 1.3% Cu at Corner Bay, 2.9 g/t Au at Cedar Bay and 1.2% Cu at
Devlin.

6. A minimum mining width of 1.2 m was used at Joe Mann and a small number of lower-grade blocks have been included for continuity. A

minimum mining width of 2.0 m was used at Corner Bay and Cedar Bay, and a minimum height of 1.8 m was applied at Devlin.

Bulk density ranges by deposit and vein from 2.84 t/m3 to 3.1 t/ms3.

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.

Numbers may not add up due to rounding.

00N
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Table 1-3: Summary of MRE Updates

Effective Date Author of

Property Deposit of Previous Previous Revise;l Iiffecﬁve Changes to MRE
MRE MRE ate
Col;g‘f/r”ioy ComerBay = Oct1,2021 SLR March 30, 2022 14 drill holes added
Cermer ey Deviin Oct 7,2021 SLR March 30, 2022 none
Devlin
Joe Mann Joe Mann July 21, 2021 SLR March 30, 2022 none
December 31, RPA December 31,

Copper Rand Cedar Bay none

2018 (now SLR) 2018

The QP is not aware of any environmental, permitting, legal, fitle, faxation, socio-economic,
marketing, political, or other relevant factors that could materially affect the MREs. Details of the
Mineral Resource estimation process for the individual deposits are summarized in the relevant
sections below.

1.14. Mineral Reserve Estimate

No Mineral Reserves have been estimated for the Corner Bay, Devlin or Joe Mann projects as per
NI 43-101 guidelines.

1.15. Mining Methods

The Corner Bay, Devlin and Joe Mann deposits are all characterized by high-grades and narrow
vein widths. Projected mined fonnes from the Project (Corner Bay, Devlin, and Joe Mann) are
expected to fotal 9.15 Mt, ramping up o a maximum capacity of 3,000 t/d over a mine life of 10.5
years.

Table 1-4: Mineable Resource Summary

Corner Bay 7,603,194 2.90 0.24 296
Devlin 951,234 1.85 0.17 1.90
Joe Mann 596,281 0.21 5.78 4.96
Total 9,150,710 2.61 0.59 2.98

JUNE 2022 1-12



Doré Copper Mining Corp. DORE COPPER MINING

PPA
PPHE NI 43-101 Technical Report il

PEA for the Chibougamau Hub-and-Spoke Complex

1.15.1. Corner Bay

Underground mining at Corner Bay would use the existing single portal and 2 km of development
to three levels down to 115 m. The development would extend the decline ramps to a depth of
1,326 m. Most of the material would be mined by longhole open stoping with pillars, which is then
backfilled, and by Avoca, a longitudinal longhole retreat mining method. A fleet of nine battery
electric haul trucks with frolley assist and six loaders would be required at maximum capacity.
Trade off studies were completed to evaluate between a shaft, 42 t battery electric trucks with
BaasS (Baftery as a Service) technology and 50 t diesel trucks, and it was concluded that the use
of 42 t battery electric tfrucks was the best economic option. In addition, the electric fruck
technology will provide benefits related to less ventilation requirements, better air quality and
lower diesel consumption.

The mined material would be transported to surface and crushed and sorted at the Corner Bay
site. Results from the material sorting testwork on material selected from the development
stockpile at surface, which was exiracted during the preparatfion of the 2008 bulk sample,
indicated that the average grade of the mineralized material is upgraded 1.54 times and 47% of
the crushed mined material would be rejected. The high-grade pre-concentrate would be
fransported by frucks to the Copper Rand mill located approximately 47 km from the mine site.

Total projected mined tonnes from Corner Bay are expected to be 7.60 Mt ramping up to a
maximum capacity of 2,600 t/d over a mine life of 10.5 years.

1.15.2. Devlin

Access to the shallow Devlin deposit would require the enlargement of the existing decline ramp
(305 m) and existing drifts (364 m). Underground mining would use a combination of room and
pillar and drift and fill mining methods. Devlin will produce 951,000 t of material over a mine life of
four years and reach a maximum mining rate of 760 t/d. Mining and surface activities at Devlin
will be done by a contractor.

The mined tonnes would be frucked 15.6 km to the Corner Bay site for crushing and sorting in
combination with the Corner Bay mined tonnes. With the mineralized material having a thickness
of 1 m to 2 m and the wall rock being essentially barren, mineral sorting fechnology is expected
to work well. Preliminary testwork on core from drilling simulating a 2.3 m mining height resulted in
improving the grade by 65% and rejecting 40% of the material.
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1.15.3. Joe Mann

As the Devlin mine becomes depleted, the Joe Mann mine would be restarted. Once the mine
would be dewatered, the Doré Copper would start an underground exploration program with the
objective of increasing the mineral resources to increase the mine life beyond the PEA study.

A longhole mining method was chosen for Joe Mann with the mined material brought o surface
using the existing shaft and hoist. The mined material would be transported by trucks to the Corner
Bay site (total of 43.5 km) for crushing, and then transported by trucks to the Copper Rand mill for
processing.

In the PEA, the Joe Mann mine has a mine life of four years with maximum production of 590 t/d.
It is anticipated that additional mineral resource can be defined o increase mine life.

1.16. Recovery Methods

Mineralized material will be recovered through the Copper Rand mill, which will be upgraded and
restarted following ifs closure in 2008. The feed will be a blend of mineralized material from Corner
Bay, Delvin and Joe Mann. The crushing plant will have a design production rate of 3,600 t/d and
the mill will accommodate a design throughput of 2,240 t/d of crushed material assuming a grind
size of 80% passing 100 microns. With an average head grade of 2.61% Cu, the concentrate
production is estimated to be at an average of 85,475 t/y at 23.7% Cu. The combined recovery of
the mineral sorter and mill is estimated to be 93.3% copper.

Recovery of the material consists of two categories: crushing and processing. The crushing circuit
consists of a primary jaw crusher, secondary cone crusher, and an infegrated X-ray transmission
(XRT) mineral sorter circuit. The grinding circuit consists of a single primary grinding ball mill in closed
circuit with a hydrocyclone and two Knelson gravity concentrators. The flotation circuit consists of
four rougher cells, one scavenger bank, three cleaner banks, a single regrind ball mill, and a
regrind hydrocyclone. The final concentrate, a combination of product from the gravity circuit
and third cleaner, is thickened before it is passed through a filter press, recovering a concentrate
with moisture content of 8%. The copper concentrate will be sent fo a concentrate stockpile and
from there it will be fransported for sale. Tailings will be dewatered by thickening and filtration, and
then loaded onto trucks and transported to the drystack tailings facility (TMF).

Several changes will be made to the processing plant to improve the freatment of three different
sources of mineralized material and the overall capital expenditure for the refurbishment of the
equipment. Modification includes the following:

= Decommissioning of the crushing and grinding sections;
= The addition of a new crushing circuit at the Corner Bay mine site, including a mineral sorter;
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= The addition of a new grinding circuit that will comprise a single ball mill in closed loop with
hydrocyclones and Knelson gravity concentrators;

= The addifion of a conditioning tank;
= Expanded capacity of the concentrate filter;
= The addition of a new tailings filter plant; and

= The reconfiguration of some piping around the flotation circuit.

From Year 4 to Year 7 of operation, anincrease in fonnage is expected with the increase in mined
tfonnes from Corner Bay and the processing of Joe Mann. At year three of operation, additional
capacity at the rougher and cleaner flotation stages will be added to accommodate the
increase in fonnage. At full production, the crushing plant will process an average of 831.9 Kt/y of
ROM and the mill will be processing an average of 492.8 Kt/y of mineralized material. The
concentrate produced will either be transported to the port of Québec City for onward shipping
to international smelters or to alocal smelter.

1.17. Project Infrastructure

The Project benefits greatly from substantial infrastructure in place, including the mill facility, TMF,
all-weather access roads, 25 kV powerline and a 10.5 MW substation, which is sufficient for the mill
power requirements, office building, core shack and water supply.

A 16 km forestry road from Québec Route 167 will be upgraded and constructed to access the
Corner Bay mine site, decreasing the distance between Corner Bay and Copper Rand mill by over
9 km going one way. The Devlin mine site will be accessed via a 3.25 km upgraded road
branching off from the Corner Bay road. Both mine sites are designed fo be compact with
required infrastructure near the portal. A substation connected to the Hydro-Québec grid and a
34 kV powerline will supply power to the Corner Bay and Devlin mines. The Joe Mann mine will
utilize the existing logging roads and powerline to site.

Access to the TMF will be through a combination of a mine haulingroad and a light vehicle access
road. The existing access road to the TMF at Copper Rand will be used as a hauling road. The
access road within the forest, east of the TMF, will be upgraded for light vehicle use only.

The filtered drystack TMF will be built on top of the existing TMF. An engineered platform will be
built on the surface of the existing tailings to facilitate the construction of the drystack. The 40.1 ha
footprint of the drystack will be fully lined with animpermeable liner. The facility will be built against
the hill located southeast of the facility. A staged construction process is proposed to minimize the
stack footprint, quantity of contact water, and encourage progressive reclamation. The stack will
be built using a 10H:1V external slope with 7 m wide benches every 5 m. The final stack elevation

JUNE 2022 1-15



Doré Copper Mining Corp. DORE COPPER MINING

DDA
. . . NI 43-101 Technical Report S gl

PEA for the Chibougamau Hub-and-Spoke Complex

will be 398.0 m, same as the highest elevation of the adjacent hill. The proposed stack geometry
follows the hill topography promoting visual integration within the landscape.

The proposed TMF has capacity to be expanded to approximately 12 Mt of tailings, representing
an increase of 7.5 Mt from the current design of 4.5 Mt. The quantity of tailings to be produced
over the 10.5-year mine life is 3.62 Mt.

Surface water diversion and collection channels for non-contact and high sediment/contact
water, culverts, and high sediment/contact water containment structures, including a water
treatment plant, will be built for each of the mine sites.

1.18. Market Studies and Contracts

No market studies or product valuations were completed as part of this PEA. Market price
assumptions were based on areview of public information, industry consensus, standard practice,
and specific information fromm comparable projects.

Table 1-5: Metal prices and exchange rate used for PEA study.

D iofi 24-month trailing average
escription to March 31, 2022

Copper US$/Ib $3.75
Gold US$/oz $1,820
Exchange rate USD:CAD 1.28

Doré Copper has an offtake agreement with Ocean Partners Limited with known terms for the
sale of its future concentrate production. Ocean Partners will determine the destination copper
smelter for the concentrate.

1.19. Environmental Studies, Permitting, and Social or Community
Impact

Several inventories and studies are underway to document the Environmental and Social Impact
Assessment (ESIA) of the Project. Following receipt of provincial ESIA approval, Doré Copper will
require several approvals, permits and authorizations to initiate the construction phase, operate,
and close the Project. Various components of the biophysical and social environments will be the
subject of specific inventories and analyses, and the assessment of impacts will fake into
consideration applicable mitigation measures and follow-up programs. Doré Copper will engage
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in formal social consultation activities with the Oujé-Bougoumou Cree Nation, the Chibougamau
community as well as the Eeyou Istchee James Bay Regional Government.

Doré Copper also has to carry detailed geochemical assessments on mine rejects such as waste
rock and tailings to adequately identify potential risks for acid generation or metal leaching. The
results of the geochemical assessments and the ESIA will provide valuable inputs to waste and
water management infrastructures designed in the Feasibility Study stage of the Project.

Doré Copper will need to comply with the requirements for mine site closure and rehabilitation in
the province of Québec, established by the Québec regulatory authorities. The submittal and
approval of a closure plan is conditional to the release of the mining lease and the beginning of
mining operations. Included in sustaining costs within the scope of this PEA is the estimated
reclamation and closure costs for the Project, which totals $53.6 million, including indirect costs.
This cost includes site rehabilitation works as well as post-restoration monitoring as described
above. The financial guarantee required by the MERN is equal to the cost of the closure works,
including engineering and monitoring. The cost of the financial guarantee is estimated to be $61.4
million (including 15% contingency).

1.20. Capital and Operating Costs

1.20.1. Capital Cost

The PEA for the Project outlines an initial (pre-production) capital cost estimate of $180.6 million
and sustaining capital costs over the LOM of $402.4 million, which includes the capital to restart
Joe Mann and overall closure costs of $53.6 million as noted above. Initial underground capital
costs include:

= Therehabilitation of the portals at Corner Bay and Devlin, facilities for water capture and
freatment at both locations, construction of a powerline (16 km, 34 kV powerline to Corner
Bay, and 3.25 km, 34 kV powerline to Devlin);

= A crushing circuit and mineral sorter at Corner Bay, improvements to existing roads and 4 km
of new roads connecting Corner Bay and Devlin;

= A new feed material reception and mill feed conveyor, ball miling and gravity circuit,
rehabilitated flotation and concentrate filtration circuit and new tailings filtration circuit at
the mill; and

= The preparation of an area on the existing TMF for the placement of filtered tailings, and a
water treatment facility.
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Table 1-6: Capital cost estimates

Cost Element Initial Capital (SM)(") Sustaining Capital ($M) (). (3)

Mine Costs

Corner Bay 14.8 247.3

Devlin 7.0 0.4

Joe Mannf? 0.0 51.9
Processing (including Mineral Sorting) 54.2 1.1
Infrastructure 34.5 15.5
Tailings 13.8 16.7
EPCM and Indirect Costs(4) 22.8 5.5
Owner's Costs(4) 9.9 3.1
Subtotal Capex 157.1 341.6
Contingency® 23.6 7.2
Reclamation and Closure 0.0 53.6
Total Capex 180.6 402.4

Notes:

(1) All values stated are undiscounted. No inflation or depreciation of costs were applied.

(2) Contingency, owner's costs, EPCM and indirect costs on Joe Mann's initial capital also included in the
sustaining capital.

(3) Sustaining capital does not include salvage values, estimated at $17 million for all sites.

(4) Includes owner's costs of 8%, construction indirect costs of 10%, and EPCM of 12% for mill and tailings
and 4% for mining of direct costs.

(5) Includes contingency of 15% for all initial capital, owner’s costs, construction indirect costs, and EPCM.

1.20.2. Operating Cost

Operating cost estimates were developed using first principles methodology, vendor quotes
received from Q4 2021 to Q1 2022, and productivities being derived from benchmarking and
industry best practices. Over the LOM, the average operating cost for the Project is estimated at
$106/t mined and $186/t milled (Table 1-7).

The average cash operating costs over the LOM is US$1.35/lo CuEq and the average all-in
sustaining cost (AISC) is US$2.24 /Ib CuEq.
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Table 1-7: Operating cost estimates

Cost Element Average LOM

Mining $61/t mined / $108/t milled
Processing (including Mineral Sorting) $32/t milled
Tailings(") $7/t milled
Infrastructure and Transport G&A $28/t milled $12/t milled
Total operating costs $186/t milled
Cash operating costs(2(4)(5) US$1.35 /Ib CuEq
All-in sustaining costs(3)(4)(5) US$2.24 /Ib CuEq
Notes:

(1) Tailings filtration costs are in processing costs.

(2) Cash operating cost includes mining, processing, failings, surface infrastructures, tfransport, and G&A to
the point of production of the concentrate at the Copper Rand site divided by copper equivalent
pounds produced. It excludes off-site concentrate costs, sustaining capital expenses,
closure/rehabilitation and royalties. CUEq calculation assumes metal base case prices.

(3) AISC includes cash operating costs, sustaining capital expenses to support the ongoing operations,
concenftrate transport and tfreatment charges, royalties and closure and rehabilitation costs divided
copper equivalent pounds produced.

(4) Copper equivalent (CuEq) costs uses only payable gold in concentrate and is applied as a credit
against costs.

(5) Cash operating cost and AISC are non-IFRS financial performance measures with no standardized
definition under IFRS.

(6) Numbers may not add up due to rounding.

1.21. Economic Analysis

The economic/financial assessment of the Project was carried out using a discounted cash flow
approach on a pre-tax and after-tax basis, based on consensus equity research, long-term
commodity price projections in the United States currency, and cost estimates in Canadian
currency. Current Canadian and Québec tax regulations were applied to assess the corporate
tax liabilities, while the most recent provincial regulations were applied to assess the Québec
mining tax payments.

The pre-tax base case financial model resulted in an IRR of 30.7% and a NPV of $367 million using
an 8% discount rate. The pre-tax payback period after start of operations is 4.2 years.

On an after-tax basis, the base case financial model resulted in an IRR of 22.1% and a NPV of
$193 million using an 8% discount rate. The after-tax payback period after start of operations is 5.5
years.

JUNE 2022 1-19



. . . Doré Copper Mining Corp. DORE COPPER MINING
PPHE NI 43-101 Technical Report -

PEA for the Chibougamau Hub-and-Spoke Complex

1.22. Adjacent Properties

There are no significant or relevant mineral resource properties immediately adjacent to the
Corner Bay-Devlin, Joe Mann, and Copper Rand properties.

1.23. Other Relevant Data and Information

Doré Copper has several early explorations to advanced-stage exploration properties having
either a NI 43-101 MRE or historical resources that with further exploration could result in anincrease
in Mineral Resources and over fime could be incorporated into the proposed hub-and-spoke
operation, thereby enhancing the economics of the Project.

Doré Copper plans to proceed directly to a Feasibility Study due the brownfield status of the
Project and will continue the permitting process. Upon completing the Feasibility Study, expected
in Q4 2023, Doré Copper will evaluate its options to advance the detailed engineering and
constfruction of the Project.

1.24. Interpretations and Conclusions

This PEA demonstrates the economic viability of developing the Project utilizing a hub-and-spoke
concept and with the high-grade Corner Bay copper-gold deposit as its main underground mine,
along with the Devlin copper deposit and the Joe Mann deposit providing feed to its Copper
Rand mill. This Report provides a summary of the results and findings from each major area of
investigation. Standard industry practices, equipment and processes were used. To date, the
(QPs) are not aware of any unusual or significant risks or uncertainties that could materially affect
the reliability or confidence in the Project based on the information available.

The following conclusions are based on the detailed review of all pertinent information made by
the QPs:

= Thereis good understanding of the geology and nature of the copper and gold
mineralization of the Corner Bay, Devlin and Joe Mann deposits;

= The operations will start with the underground development of the Devlin deposit via a
ramp, followed by the underground development of the Corner Bay deposit via a ramp.
After the Devlin deposit is mined out after approximately 4 years, production at the Joe
Mann mine would start. Joe Mann benefits from an existing headframe and shaft, including
all surface infrastructure;

= The selected flowsheet for processing material from the deposits includes mineral sorting,
grinding, gravity and flotation. Based on the testwork results and the proposed mining plan
at the time, the overall projected Cu recovery is 93.3%;
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= The environmental baseline work completed to date is sufficient o support a PEA. Further
work is underway, as required, to support the ESIA process and permit applications for the
Project;

= The production mine plan and schedule provide continuous feed to the Copper Rand mill.
The Project generates 9.15 Mt of mined mineralized material at 2.61% Cu and 0.59 g/t Au.
Mining production occurs over a 10.5-year period with an average production rate of
2,385 t/d;

= Theinifial (pre-production) capital cost estimate is $180.6 million and sustaining capital cost
estimate over the LOM is $402.4 million, which includes the capital to restart Joe Mann and
overall closure costs of $53.6 million; and

= The Project generates cumulative cash flow of $455 million on an after-tax basis and
$747 million pre-tax.

1.25. Recommendations

The mutual conclusion of the Qualified Persons (QPs) is that the Project as summarized in this PEA,
contains adequate detail and information to support the positive economic outcome shown. The
results of this study indicate that the Project is technically feasible and has financial merit at the
base case assumptions considered.

In summary, the QPs recommend that the Project proceeds to the Feasibility Study phase. It is also
recommended that environmental and permitting continue as needed to support the Project’s
development plans and the Project schedule. Concurrently, itisrecommended that Doré Copper
confinues ifs exploration program.
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2. Introduction

2.1. Overview

This Technical Report (the Report) was prepared and compiled by BBA Inc. (BBA) under the
supervision of the Qualified Persons (QPs) named herein at the request of Doré Copper Mining
Corp. (Doré Copper). BBA is an independent engineering consulting firm headquartered in
Montréal, Québec, Canada.

Doré Copper is pursuing a hub-and-spoke development strategy that would see the Corner Bay
copper-gold deposit serve as the main underground mine along with the Devlin copper deposit
and the former Joe Mann gold mine providing feed fto its Copper Rand mil
(collectively, the Project). All assets are currently 100% owned by the company or in the case of
the Joe Mann mine, Doré Copper holds the option to earn a 100% interest.

The purpose of the Report is to summarize the results of the Preliminary Economic Assessment (PEA)
for the Project. This Report has been prepared in accordance with the provisions of National
Instrument 43-101 Standards of Disclosure for Mineral Projects, including Companion Policy
43 101CP and Form 13 101F1. The Report supports the Doré Copper May 10, 2022, news release
“Doré Copper Announces Preliminary Economic Assessment for Restarting Chibougamau Mining
Camp”.

This Report was prepared under the supervision of the QPs named herein with contributions from
BBA, SLR Consulting (Canada) Ltd. (SLR), SRK Consulting (Canada) Inc. (SRK), and WSP Inc. (WSP).

2.2. Basis of the Technical Report

Doré Copper engaged engineering consulting group BBA (BBA) to lead the PEA study, with the
confributions from several independent consulting firms including SLR, SRK, and WSP.

This Report was prepared at the request of Mr. Ernest Mast, President and CEO of Doré Copper.
As of the date of this Report, Doré Copper is an exploration and development company trading
on the Toronto Stock Venture Exchange (TSX-V) under the trading symbol DCMC and OTCQX
under the trading symbol DRCMF.

The Doré Copper corporate office is situated at:

Address: 130 King St. W., Suite 1800
Toronto, ON M5X 1E3

Telephone:  (416) 792-2229

E-maiil: info@dorecopper.com
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2.3. Study Contributors

A summary of the PEA contributors and their general areas of input are presented in Table 2-1.

Table 2-1: Primary PEA contributors

Consulting Firm or Entity Scope of Services

BBA Inc. = Mine engineering
= Mine capital and operating costs
= Surface infrastructure design and capital costs
= Metallurgical testwork analysis and process plant design
= Process plant capital and operating costs
= General and administration operating costs
= Financial analysis
= Overall NI 43-101 integration
SLR Consulting (Canada) Ltd. = Mineral Resource estimation
= Geological technical information
= QA/QC review of drilling and sample data

SRK Consulting (Canada) Inc. | = Tailings geotechnical engineering

= Filtered tailings management facility (TMF) design and
capital costs

= High-sediment and contact water management at the
TMF

WSP Inc. = Mine closure requirements and closure cost estimate

2.4. Report Responsibility and Qualified Persons

The individuals listed in Table 2-2, by virtue of their education, experience and professional
association, are considered QPs as defined by NI 43-101, and are members in good standing of
appropriate professional institutions. All persons and their respective companies listed are
independent of Doré Copper, as defined by NI 43-101.

The QPs have supervised the preparation of this Report and take responsibility for the contents of
the Report as set out in Table 2-2. Each QP has also contributed relevant figures, tables and
portions of Sections 1 (Summary), 25 (Interpretation and Conclusions), 26 (Recommendations),
and 27 (References).
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Table 2-2: Qualified Persons and areas of report responsibility

Qualified Person Consultant Site Visit Section Responsibility

Mathieu Belis| BBA In September Sections 2, 3, 18.5.1, 18.5.2, 21.4.2, 24 and the
arhieu betisie C 271030,2021 relevant portions of Sections 1, 25, 26, and 27.
Sections 15, 16, 20.2.2, 20.2.3 and 21 (except
Priyadarshi Hem BBA Inc. No Site Visit 21.3.4.2, 21.3.5, and 21.4.3) and the relevant
portions of Sections 1, 25, 26, and 27.
Patricia DUBUS BBA Inc September Sections 13,17, 21.4.3 and the relevant
P ' 27 t0 30, 2021 | portions of Sections 1, 25, 26, and 27.
. . September 6, = Section 22 and the relevant portions of
Colin Harie BBAINC. 2017 Sections 1,25, 26, and 27.
. . . - Sections 18 (expect 18.5) and the relevant
David Willock BBA Inc. No Site Visit portions of Sections 1, 25, 26, and 27.
SLR
Luke Evans Consulting = July 17-18, Sections 4 to 12, 14 and the relevant portions
(Canada) | 2018 of Sections 1, 25, 26, and 27.
Ltd.
SRK .
Consultin Sections 18.5.3, 18.6, 20.2.1.1, 20.2.4 and 20.2.5
Jean-Francois St-Laurent 9 April 30,2021 | and the relevant portions of Sections 1, 21, 25,
(Canada)
26, and 27.
Inc.
Sections 20, with the exception of Sections
S Lot WSP Inc. NG Site Visit 20.2.1.1,20.2.2, 20.2.3, 20.2.4 and 20.2.5, and

the relevant portions of Sections 1, 25, 26, and
27.

The following list describes which Qualified Persons visited the site(s), the date of the visit, and the
general objective of the visit:

= Mathieu Bélisle, visited the sites from September 27 to 30, 2021 to conduct an assessment of
the Project as hub-and-spoke development strategy. The visit included: Corner Bay, Delvin,
Joe Mann properties as well as the Copper Rand mill complex and existing TMF;

= Patricia Dupuis visited the Copper Rand mill from September 27 to 30, 2021 to conduct a
review of the actual installation;

= Colin Hardie visited the Copper Rand mill on September 6, 2017 to conduct a review of the
actual installation;

= Luke Evans conducted a site visit from July 17-18, 2018. The visit included the Corner Bay and
Cedar Bay properties;

= Jean-Francois St-Laurent conducted a site visit on April 30, 2021. The visit included the
Copper Rand existing TMF.
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2.5. Personal Inspection of the Doré Copper Properties

The QPs inspected the Doré Copper project sites on the dates shown in Table 2-2 above.

2.6. Effective Dates and Declarations

This Report supports the Doré Copper news release “Doré Copper Announces Preliminary
Economic Assessment for Restarting Chibougamau Mining Camp” dated May 10, 2022.

The basis for the PEA uses an updated Mineral Resource Estimate (MRE) for the Corner Bay deposit
(effective date March 30, 2022) and previously published MRE for Devlin and Joe Mann,
respectively October and July 2021, restated with an updated effective date of March 30, 2022.
Cedar Bay has an effective date of December 31, 2018. The PEA reports on Mineral Resources,
not Mineral Reserves.

The overall effective date of the Report is taken to be the date of the financial analysis and is
May 9, 2022.

As of the effective date of this Report, the QPs are not aware of any known litigation potentially
affecting the Project. The QPs did noft verify the legality or terms of any underlying agreement(s)
that may exist concerning the permits, royalties or other agreement(s) between third parties.

The results of this Report are not dependent upon any prior agreements concerning the
conclusions to be reached, nor are there any undisclosed understandings concerning any future
business dealings between Doré Copper and the QPs. The QPs are being paid a fee for their work
in accordance with the normal professional consulting practice.

The opinions contained herein are based on information collected throughout the course of the
investigations by the QPs, which in turn reflect various technical and economic conditions at the
time of writing. Given the nature of the mining business, these conditions can change significantly
over relatively short periods of time. Consequently, actual results can be significantly more or less
favourable.

2.7. Sources of Information

2.7.1. General

This Report has been completed using the aforementioned sources of information and discussions,
as well as available information contained in, but not limited to, reports and documents listed in
Section 27 References.
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Technical discussions with Doré Copper personnel;

= Personal inspections of the Project’s properties by the QPs;

= Reports detailing mineralogical, metallurgical and grindability characteristics of the
deposits, conducted by industry recognized metallurgical testing laboratories on behalf of
Doré Copper;

= Infernal and commercially available databases and cost models;

= Various reports covering site hydrology, hydrogeology, geotechnical and geochemistry;
and

= Addifional information from public domain sources.

2.7.2. BBA
The following entities or individuals provided specialist input to Mathieu Belisle, QP:

= Sylvain Boily (BBA) provided Copper Rand rehabilitation cost estimates for the Copper Rand
mill; and

=  Francois Marcoux (BBA) provided inputs for the industrial standards and norms for the
various materials, manpower and construction costs used in the development of the
process plant capital costs (Section 21).

The following entities or individuals provided specialist input to Priyadarshi Hem, QP:

= Jason Gander (BBA) provided the design and cost estimates for the mine sites complexes
electrical substation, power line and electrical power distribution; and

= Neil Thompson (BBA) provided the design and cost estimates for the primary ventilation for
the three mine sites.

The following entities or individuals provided specialist input to Patricia Dupuis, QP:

= Vanessa Ferrara (BBA) provided support for the development of process design criteria and
process flow diagram; and

= Ben Steyn (BBA) provided crushing and grinding simulation for confirmation of equipment’s
capacities and sizing.

These specialists are not considered as QPs for the purposes of this NI 43-101 Report.

2.7.3. SRK
The following entities or individuals provided specialist input to Jean-Francois St-Laurent, QP:

= Julien Declercq (SRK) provided information about tailings and waste rock PAG/ML potential;
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= Luan Assis (SRK) provided helped assessing the TMF slope stability; and
= Michel Noél (SRK) reviewed the proposed TMF design.

These specialists are not considered as QPs for the purposes of this NI 43-101 Report.

2.7.4. SIR
The following entities or individuals provided specialist input to Luke Evans, QP:

=  Marie-Christine Gosselin (SLR) completed the data verification, compiled and analyzed the
QA/QC information, and prepared Mineral Resource estimates for both Corner Bay and Joe
Mann. This work was completed under the direction of Valerie Wilson and with senior review
by Luke Evans; and

= Valerie Wilson (SLR) supported the QP with report compilation.

These specialists are not considered as QPs for the purposes of this NI 43-101 Report.

2.7.5. WSP
The following entities or individuals provided specialist input fo Simon Latulippe, QP:

= Audrey Bédard (WSP) provided Copper Rand, Devlin, Corner Bay and Joe Mann
rehabilitation cost estimates and mine closure requirements; and

= Jean Lavoie (WSP) provided the inputs pertaining to environmental studies, permitting and
social or community impacts.

These specialists are not considered as QPs for the purposes of this NI 43-101 Report.

2.8. Currency, Units of Measure, and Calculations

This Report assumes that the Project will be constructed using metric units. Therefore, to the
maximum extent practicable, any design work and equipment descriptions were completed and
reported in metric units. Where Imperial units are reported, metric units are shown alongside in
parentheses. Every effort has been made to clearly display the appropriate units being used
throughout this Report.

Unless otherwise specified or noted, this Report uses the following assumptions and units:

= Currency isin Canadian dollars (CAD or $);
= Allounce units are reported in troy ounces, unless otherwise stated: 1 oz (troy) = 31.1 g;
= All metal prices are expressed in US dollars (US$);
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= For financial modelling, tonnages are reported in tonne (t), with all costs reported in $/1;

= All cost estimates have a base date of the first quarter (Q1) of 2022.

This Report includes technical information that required subsequent calculations to derive
subtotals, totals and weighted averages. Such calculations inherently involve a degree of
rounding and consequently infroduce a margin of error. Where these occur, the QPs consider
them immaterial.

2.9. Acknowledgments

The authors would like to acknowledge the general support provided by the Doré Copper
management team during this assignment. The Report benefitted from the knowledge and
specific input of the following individuals:

= Ermnest Mast, President & CEO;

= Jean Tanguay, General Manager;

= Steve Simard, Project Director;

= Sylvain Lépine, Vice-President Exploration;
= André Rinta, Exploration Manager;

n Laurie Gaborit, Vice-President Investor Relations.

Their commitment, contributions and feamwork are gratefully acknowledged and appreciated.

2.10. Forward-Looking Statements

This Report includes certain "forward-looking statements" under applicable Canadian securities
legislation. Forward-looking statements include predictions, projections and forecasts and are
often, but not always, identified by the use of words such as "seek”, "anticipate”, "believe", "plan”,
"estimate", "forecast”, "expect”, "potential’, "project”, "target", "schedule", "budget" and "intend"
and statements that an event or result "may", "will", "should", "could" or "might" occur or be
achieved and other similar expressions and includes the negatives thereof. Specific forward-
looking statements are not limited to the results of the PEA, including the projected production,
operating costs, capital costs, sustaining costs, metal price assumptions, cash flow projections,
processing mineralized material, metal recoveries and grades, concentfrate grade, mine life
projections, production rates at each project, process capacity, mining and processing methods,
changes to the existing TMF, proposed PEA production schedule and metal production profile,
estimation of Mineral Resources, estimated NPV and IRR, payback period, sensitivities, risk and
opportunities outlined in the PEA, potential to further enhance the economics of the Project,
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securing the required permits and licenses for further studies to consider operation, advancement
of on the Projects, initiating a Feasibility Study and permit applications after the PEA, completing
a Feasibility Study in Q4 2023, submitting permit application with the provincial government later
this year,

All statements other than statements of historical fact included in this report, including, without
limitation, statements regarding the timing and ability of Doré Copper to receive necessary
regulatory approvals, and the plans, operations and prospects of Doré Copper and its properties
are forward-looking statements. Forward-looking statements are necessarily based upon a
number of estimates and assumptions that, while considered reasonable, are subject to known
and unknown risks, uncertainties and other factors which may cause actual results and future
events to differ materially from those expressed or implied by such forward-looking statements.
Such factors include, but are not limited to, actual exploration results, changes in project
parameters as plans continue to be refined, future metal prices, availability of capital and
financing on acceptable terms, general economic, market or business conditions, uninsured risks,
regulatory changes, delays or inability to receive required regulatory approvals, health
emergencies, pandemics and other exploration or other risks detailed herein and from time to
time in the filings made by Doré Copper with securities regulators. Although the Corporation has
aftempted fo identify important factors that could cause actual actions, events or results to differ
from those described in forward-looking statements, there may be other factors that cause such
actions, events or results to differ materially from those anficipated. There can be no assurance
that such statements will prove to be accurate, as actual results and future events could differ
materially from those anficipated in such statements. Accordingly, readers should not place
undue reliance on forward-looking statements. The Corporatfion disclaims any intfention or
obligation to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise, except as required by law.

2.11. Information Concerning Estimates of Mineral Resources

Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.
Therefore, investors are cautioned not to assume that all or any part of an Infered Mineral
Resource could ever be mined economically. It cannot be assumed that all or any part of
“Measured Mineral Resources,” “Indicated Mineral Resources,” or “Inferred Mineral Resources” will
ever be upgraded to a higher category. The MREs contained herein may be subject to legal,
political, environmental, or other risks that could materially affect the potential development of
such Mineral Resources.
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2.12. Non-IFRS Financial Measures

Doré Copper has included certain non-IFRS financial measures in this Report, such initial capital
cost, cash operating cost and AISC per pound of copper equivalent produced, unit operating
costs, and EBITDA which are not measures recognized under IFRS and do not have a standardized
meaning prescribed by IFRS. As a result, these measures may not be comparable to similar
measures reported by other corporations. Each of these measures used are infended to provide
additional information to the user and should not be considered in isolation or as a substitute for
measures prepared in accordance with IFRS.

A description of the significant cost components that make-up the forward-looking non-IFRS
financial measures cash operating cost and AISC per pound of copper equivalent produced is
shown in the table below.

Total Sustaining Capital and Closure Costs $402.4M
Total Cash Operating Costs $966.5 M
Historical All-in Sustaining Costs $0.0 M
Commercial Costs $223.9 M
NSR Royalties $13.3M
Total All-In Sustaining Costs for AISC Calculation $1,606.1 M
Mill Recovered Copper Equivalent (Mibs) 561.0
Exchange Rate USD/CAD 1.28
Cash Operating Costs USS1.35/lb CuEq
All-in Sustaining Costs USS2.24/1b CuEq

2.13. Cautionary Note to United States Investors

Doré Copper prepares its disclosure in accordance with the requirements of securities laws in
effect in Canada, which differs from the requirements of U.S. securities laws. Terms relating to
Mineral Resources in this Report are defined in accordance with NI 43-101 under the guidelines
set out in CIM Definition Standards on Mineral Resources and Mineral Reserves, adopted by the
Canadian Institute of Mining, Metallurgy and Petroleum Council on May 19, 2014, as amended
("CIM Standards"). The US. Securities and Exchange Commission (the "SEC") has adopted
amendments effective February 25, 2019 (the "SEC Modernization Rules") to its disclosure rules to
modernize the mineral property disclosure requirements for issuers whose securities are registered
with the SEC under the U.S. Securities Exchange Act of 1934. As aresult of the adoption of the SEC
Modermization Rules, the SEC will now recognize estimates of "Measured Mineral Resources”,
"Indicated Mineral Resources" and "Inferred Mineral Resources”, which are defined in sulbstantially
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similar terms to the corresponding CIM Standards. In addition, the SEC has amended its definitions
of "Proven Mineral Reserves' and "Probable Mineral Reserves" to be substantially similar to the
corresponding CIM Standards.

U.S. investors are cautioned that while the foregoing terms are "substantially similar' to
corresponding definitions under the CIM Standards, there are differences in the definitions under
the SEC Modernization Rules and the CIM Standards. Accordingly, there is no assurance any
Mineral Resources that Doré Copper may report as "Measured Mineral Resources”, "Indicated
Mineral Resources" and "Inferred Mineral Resources' under NI 43-101 would be the same had Doré
Copper prepared the resource estimates under the standards adopted under the SEC
Modernization Rules. In accordance with Canadian securities laws, estimates of "Inferred Mineral
Resources" cannot form the basis of feasibility or other economic studies, except in limited

circumstances where permitted under NI 43-101.
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3. Reliance on other Experts

The Qualified Persons (QPs) have relied upon reports, information sources and opinions provided
by outside experts, including Doré Copper personnel, as it relates to the Project mineral rights,
surface rights, property agreements, concentrate offtake agreements, royalties, and fiscal
situation.

The Report has been reviewed for factual errors by Doré Copper. Any changes made as a result
of these reviews did not involve any alteration fo the conclusions made.

As of the date of this PEA for the Chibougamau Hub-and-Spoke Complex (Report), Doré Copper
indicates that there are no known litigations potentially affecting the Project.

The statements and opinions expressed in this document are given in good faith and in the belief
that such statements and opinions are neither false nor misleading at the date of this Report.

3.1. Taxation and Royalties

Colin Hardie, QP, has fully relied on, and disclaims responsibility for, information supplied by Doré
Copper personnel and its outside consulting experts for information related to taxes, royalty
agreements, and other government levies or interests, applicable to potential revenue orincome
from the Project. This information is used in Section 19 (Market Studies and Contracts) and
Section 22 (Economic Analysis) of the Report.

3.2. Permitting and Environmental Studies

Simon Latulippe, QP, has relied on, and disclaims responsibility for, information supplied by
EnGlobe Corp. personnel for information related to the information from ongoing environmental
studies. This information is used in Section 20 (Environmental Studies, Permitting, and Social or
Community Impact) of the Report.
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4. Property Description and Location

4.1. Location

The Project is comprised of three non-contiguous project areas: the Copper Rand property, host
to the existing Copper Rand mill and tailings facility and Cedar Bay gold-copper deposit, the
Corner Bay-Devlin property, host to the Corner Bay and Devlin copper deposits, and the Joe Mann
property, host to the former Joe Mann gold mine, located in the vicinity of the town of
Chibougamau, approximately 500 km north of Montreal, in the Administrative Region of Nord du
Québec (Figure 4-1). Property locations are described in this chapter using UTM coordinate system
NAD 83, Zone 18 and are shown in Figure 4-1.

The Corner Bay and Devlin deposits on the Corner Bay-Devlin property are both road accessible
via Route 167 from the town of Chibougamau, Québec. The town of Chibougamau is 55 km north-
northwest by road from Corner Bay and approximately 32 km by road north from Devlin. Corner
Bay is approximately 10 km east of Devlin.

Corner Bay and Devlin straddle the southeastern corner of Obalski Township, the southwestern
corner of Lemoine Township, and the northern part of the Queylus and Dollier townships.

The Corner Bay deposit is centred at approximately 555,248 mE and 5,509,264 mN (UTM Zone 18)
at the south end of Lac Chibougamau. The Devlin deposit is centred at 549,226 mE and
5,511,059 mN (UTM Zone 18) and is situated on the Devlin Peninsula at the south end of Lac
Chibougamau between Inlet Bay and Dulieux Bay.

Corner Bay and Devlin are presently approximately 55 km and 35 km, respectively, by road from
the Company’s Copper Rand mill (Figure 4-2). With connection between logging roads, the
distance between Corner Bay and the Copper Rand mill will be reduced to 46 km.

The Joe Mann property is located approximately 60 km south of the town of Chibougamau in
Fancamp, La Dauversiere, Gamache et Rohault Townships (Figure 4-1). The shaft of the Joe Mann
mine is centered on 540,000 mE and 5,481,800 mN.

The Copper Rand property is located approximately 5 km southeast of Chibougamau in north
central McKenzie Township. The centre of the claim block is located at approximately 550,836 mE
and 5,527,011 mN, and the cenfre of the currently defined Cedar Bay mineralization is located at
approximately 549,700 mE and 5,526,900 mN. Access to the Copper Rand mill and tailings facility
is readily accessible by road.
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4.2. Property Tenure

Land tenure for the properties collectively making up the Project is summarized in Table 4-1 and
illustrated in Figure 4-2 to Figure 4-4. For complete land tenure information, please refer to
Appendix A.

The Corner Bay — Devlin property includes one mining lease and 111 exploration claims over four
areas — Corner Bay, Devlin, Baie Line, and Corner Back — covering a total land area of 5,446 ha
(Table 4-1). CBAY Minerals Inc. (CBAY), a wholly owned subsidiary of Doré Copper, is the owner of
all claims and leases.

Land tenure atf the Copper Rand property is 100% owned by CBAY and totfals 6,398 ha, including
one mining lease, 19 mining concessions, and 147 exploration claims over two non-contiguous
claim groups.

Land tenure at Joe Mann totals 2,732 ha within four groups of non-contiguous mineral titles,
including 74 claims and two mining concessions. CBAY owns 22 of these claims (767 ha) and the
remaining mineral titles (1,965 ha) are under an option agreement (see Section 4.3) between Doré
Copper and Ressources Jessie, covering the former Joe Mann mine area (Joe Mann Option
Property).

The properties collectively making up the Project are in good standing based on the Ministry of
Energy and Natural Resources (Ministére de I'Energie et des Ressources Naturelles, or MERN)
GESTIM claim management system of the Government of Québec.
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Table 4-1 Land tenure

Property / Holder / Sub-Area Area (ha) Expiry Date Range

Copper Rand
100% CBAY BM 1 63 20-Jan-24
CDC 147 4,482 12-May-22 - 26-May-24
CM 19 1,852
Copper Rand Total 167 6,398 12-May-22 -26-May-24
Corner Bay - Devlin
100% CBAY
Baie Line CDC 6 334 1-Jun-22
Corner Back CDC 48 2,107 10-Dec-23
Corner Bay BM 1 61 9-Nov-29
Corner Bay CDC 7 164 18-Dec-23
Devlin CDC 6 334 16-Jan-24
Devlin Ext. CDC 44 2,446 1-Jul-23
Corner Bay - Devlin Total 112 5,446 1-Jun-22 - 9-Nov-29
Joe Mann
100% CBAY CDC 22 767 24-Oct-23 - 21-Mar-24
Joe Mann Option Property CM 2 66
CDC 52 1,899 13-Feb-24 - 4-Apr-24
Joe Mann Total 2,732 24-Oct-23 - 4-Apr-24
-m
Notes:

1. CM: Mining Concession

BM: Mining Lease

CDC: Exploration Claim

A full list of land tenure claims is included in Appendix A.

o M0

Claim renewal is being finalized for 20 claims set to expire 12-May-22 at Copper Rand and for six
claims set to expire 1-Jun-22 at Baie Line.
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